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RCCI urges govt to
renegotiate IPPs
deals, withdraw tax

Saqib Rafiq said that at present the business community and the
common man are very worried about electricity bills

DNA

BRAWALPINDIL: ln & press comfer
ence at Bawalpindi Chamber of
Commerce and Industry  (RCCH),
c:prrr-slnz “n‘p CORCERN over pri-

n
Iu.ns]\l. 1L‘tuul!' aad rising cost
doing business,

Chamber President Sagib  Rafiq
sail that at prescnt the bog

ut ¢ Ly
We are yiving 20 :;r}n call te
wovernment, [t is high time for
evernment to feel the pain aad
demand that the agreements made
with Lhe inde; nl power produc-
ers {IPPs} should be revised, The
government is payieg mere than Ke

2.3 rillion to the 1PPs in

d, b added.

Aleal said that the buslness ¢
: salaried class ha
been taxed so muwch that peapls
havee lost their savings and have &
purchasiop power. It is very
nate that the badpet was consulted

\hlhq imart whily
id that
transparency was oot kept in the
Agreements in lerms of installed
capacity charges, and add, it
instead of taking Rupes
stani inflation numbers they ¢
the dolkar amd LS inflation numbers.
Fogmer ail Maslilsadl
and Rajs Amir lobal reltecated the

Sarnsh

Hamza
I

by people who hive no knowledge  demand for immediate audit and
of the ground realitics. The real  acceuntability of [PPs and said that
stakcholders were aeither consulted  transparency should he browrht in

Unique

mor tiken on board and added that  the deals made with private
is why the Tajis Dost Scheme ts. The high cost Grﬂup
o . e added, The kistan has 1
e diate iti éJ.rgilGIll?:ES
2 wise the sitccation will B i that allernative
il trol. There should ot be  sources of eaer, culd be poputar- lrl .u]des
any kind of tax on the electeicity bl,  wed and the wheelinz model should seminar

he demanded, Senioe Vice Presi

b adepted like the rest of the world,

admissio
schedule for
Fall 2024

h!I'IJA

DNA
ISLAMABAL Allama
Inbal  Open  Universic | oiurts to
ty(AIOU) has asseunced ol
the  adoission  schedule dressing
for the meritbased pro- | Thy s
grams for the Fall 2024

semester, and details are
availahle

u their website
ot edu gl Ac-
the f‘\n’ﬂf the

has

£ h
.||||l R:lhll.l

Online complaint

portal launched

Lay  siged th
T h{ 5 technoln
wehsite 1o

b Jodge

The it

improe trnspar
efficicncy in ad:

bl grievinoes.
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Tiggurees inelid-
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L wihance
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the reghein,
i this onkine |

LAHORE:  The
G Institustinn

Ui
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The event wae pre-

wded ver by Chairman
& Prol. Abdul Manan
uream, while e gt

r it Tahira Sultan,
ficer of

. Thet nwrm (airpicess .,l
nising the seminar was
prvide awane A

o Tnestibutinin
||\|l|Pr| Abehul Manan
4 fhast Pkistan

[emale stade
sar that they eouli play 3 rebe
ain Ui
e, Mo saiel that
the Wl
[T Treatina
sending (ts sdents

ve cami for gl g
Ho said thi robe

A WA

v the

e services, | parents in this nogund was
commendalie.  Addresaiag
the semimar, Progem Offcer

“Fahira Sulian =aid
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te conlifence I||n|r|
e femnlis st
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ISLAMABAD : Chairman Senate, Syed Yousuf Raza Gilani in a meeting with
to Pekistan, Brahi

Algerian ambassador

m Romani ai Pa pent House —DN.

Gilani seeks new coop
avenues between
Pakistan, Algeria

e called for hn ade mnu lh‘

companics in Pakistan pro-
viding Ireclancing service

*There i= a greal lu'u] B.\l e maintamed. e highligh
ISLAMABAD = Chairman  dbosor trade sl ocamomic
nate Syed Yousaf Hazs Ok relations as the curreat lev-

el of trade is far below its
catial®, the chain
e highlighted

fani Friday underscored |hl
ced to further diversify B
relations and

He said that i it

avenues nee of freeuont ey Boone auch

o tother add in  exchange of business dele- | which can belp bring

Al relati gations o boost trade and s T sMes

sisoys exchlicnt | exphoe cppailamitics. b choasr and hromols Lo

relathons with Alyeria which  Joint veatures and imvest- contacts,
ane roated in hist nsent. He il that. Pakistan i the dipbe
gien and similari ligg oo of the best quadity uMn rulations, the Sussie

on I'|u. i the world ond Alge- L|“I(II“II shacrve
intermational issues” he e i
presised e views during

a meeting with Algerzan

eessaior Brahim [
bse acknowledged

"
alan's varous cindidalones,

BISP beneficiaries
to get skill trammg

ISLAMAR,
Benazic  Incomse
Programme  (KIS|
ator Rubina Khalid F
emplisized equippis
e wilh
technical
them sc¥

women bensficanes. Dur
the discussions, Sen-

ing during a m
tween President
af Bank Alfalah, Atif Bajw
Head of Digital
Khan, held
]
o enlinBcing LEnspErEncy
el disbursement
amiling dignity for

resentalive
HI‘\P bemeficiaries as
A1 ||1|||I¢~

nd

I Wanim
Chamlhry aka address
thee o i

sphon b 0k | S S v e it i |
MBA, M8, MPhil e Astim Ao G vis. Wotite st b e regarding Mursee camp
PhD programs can be sube | noeop o reani while syl te oar ded and ruhh thramgh | ing amd thanked the UG
;;:h;-l ISII\I\?TC\:“:II':l:l'“,I‘;;Il ing ot the event, cmpha 0 to using digital tools  such initiatives."-APP management.~APP
admissiens

i “K\
e Ayaz urges youth to play
and }hl’ rr\-mms. I-JW . - - 4 .

the e i
cearesr their role in nation-building
for these . s £ 5
be held ot the niversity | Speaker Ayaz Sadiq said that youth need to be acquainted with the

frem August 22 Ls
ect

that under the guida
Vice-Chimncal
[ s

Ling the enry
wpiling the
list: Aald it A
i n= fi

Admission
prospectuses can b
ed from the universs

session o
wen Inte;
2

pro)
vews during his keynn
address b

He

. Assemily
Dr. Nikhat Shal

with hervirtual
and  highlighted

imparting
principles of de

natioebuilding,
Ady Cam

(MNA]

Khan, Raza Hussain (Qazi w:

the lal one of the o af the prected th
i the Young Ln Youth Internship Program sent in the Speaker's
suship Progeam itiated by the National As- ange and apprised them
sard that  sembly graced the orienta-  of the goals and objectives

committee system of Parliament as the standing committee plays an
effcctw_'c_lolc in legislation

of Save the Chilinm Or
anlh-u along with the
is of what i aboul

Wi

Internship Program
Special Secretary (Special
Initisti

wession Lo .|u|u.u||l the
Yeuth with the syllabus,
han: AcLivitios,
warkshops of the Pr
at imparting kn

principles, and

i norms,

frCeshes,

tion cereareny of
Puople's L
public of Chi

General Sahir praises
role of Chinese People’s
Liberation Army

RAWALPINDI CANTONMENT BOARD

Tede-051-9274401-4 Facsimile No.051-9274407

=" INVITATION TO BID

Rawalpind Cantonment Board |RCE) being procuring entity inferds to procure the LED
Sereen sige (24 ft high s 20 1L wide] for installation on RCES “Mall Plaze” st Mall Rssd
Fiwp Cantt sealed bids In accordance with PPRA Rules-2004 [amended up to date) are
irmited f ibutors/ 5 panis regstened
with icime Tax  Sakes T De x harvirg vislicd NTH & GST certificates for supply sad fodng
of LED Screen size (24 ft high and 20 ft widel. The fiem/company fulfiting the alig
criteria as per bidding document may participate in the Single Stage-Twa Envelope
BidelingProcedure undee Tlule 36t} of PPRA Rl 2004 (a5 amended up-1o date|

L ¥ OF

turars /.

fanyg with terms Bon
UH\‘IIIEI‘I of fee of Rs.3,000/- (non-refundablel on sny working day up to 02-08-2024
dlur|ng affice hotirs on praduction of Call Depesit in ariginal

Sealed Techaic:

ids and Financial Bids in separate emvalopes will be recerved in RCE

affice until 1400 HRS an (6-08-2024 and the Techaical Bids will be opened on the same
day at 1500 HRS, in the pr F the bidders or their authorized agents. Fi 18k
of ¥ resps fquabdind bidders v P after 10 days of the opening of
Technical Bids.

ot hape of Call Depasit (CUIR) p fram the

accaunt in favour of Exccutive Officer Rawalpind| Cantanment Board issued by i

ar above)

FAR have NTN & GST nurmber with “ACTIVE® status,
mpanies shal demonstrate annual mever 2012-23 & I times the total
amaunt of quatsd bid ind shall demntrats anus) tamever 19 already emcuted

jobe @LE it drgfobs in hand.
€) Successfully completed similar nature of jobs within last 05 yoars in any Govt, / Semi
Gaut. Organization / Autanomous bady | Private Housing Sactor and sucesssfully
handad aver to concerm Department,
dj ompanies never blacklisted by any gevernmant agency/depastmaent shall bo
eligibie for participation in the hidding. it ta this hall
barequined)
&) Firms duly registerad with companies’ registrar and participating in a joint venture for
this bid should have a joint bank account.
TERMS AND CONDITIONS:
i Badding docusment will De sued on w sest on orlginal |etter pad of tha firm
fromcwner ol firm o their authorized reo hiving valid specisl power of attarney on
duly ath Commimi
L Pravision of Exparience, satisfactory performance certificate alang-with copy of
warkarder from concernid Degartments i necessary,
Wiy fake false information/documents subemitted, the firm concermad will be liable
tobeblackisted as per RCA's blackiisting policy.
B Techeical Bids of the contracioes will be evaluated i accordance with laid down

DNA

Tth fomn
beration Army of People's Ree

The Chairsman JCSC congrat-
nlated the people, civilions and
military leadership, and all
rurks of People s Liberation
Army. ard praised the rofe of
People’s Liberation Army in
Chira s development and fis
rapid modernisation 1o become
an inprortant fivee for regional
peace and stability

~|\m.ch the g,]u.;manjt, : also under
istan's firm commitments Lo

el

Accuments

b

w  Financial Bids of technically resparsive bidders wil be cpened in the presence of
45 o Their regs in the office of CEC RCE on the date & time 1o be aorified latee
on whereas Financil Bids of technically un-qualified bidders shall be returned
unapencd to the respective contactors,

. L‘d& will b evaluated in 3(\‘0f¢ﬁl‘£é Wi |'| evaluation criterss mentioned in bidding
% walldity of X

PRRA rules,

vii. CED ACE reserves the right of ncm.lru!lm the an.l-\ﬂl' of !h: quoted rates from
concerned biddes,
viii. Conitional/ incomplete bids shall not be accepted

ke Lowest bidder shall degosit performance security within OF days as per PPRA Rules
2004thurwise the already deposited 2% garnest money shall be forf
% Successiul bidder shall hve (o execute an agresment M own cogt) on nor

Mamp paperal

ted.
judicial

6 s i
audignce,

b
the

Chairman JCSC highlighzed fence oo
mternal “All  Weather  Fric and stabili
na and Pakistan and re: ed by a lan
militiry off

men and menibe

I.,-..u' with China on CF

xi. Pwp Cantt Board [/ CED reserves the right to accept o reject sil bids [prior to
acceptance] as per PRRA'S Aules Mo, 33(1] dueto any reason Thereod

" Cantonment Executive Officer
COXEETED Rawalpindi
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National
Jays and

Armed
Forces Daj
JuLy

July 01/ Japan

Self

July 01/Singapore
Armed Forees Day

July 01 ] Canada
Natbonal Day

July 01/Somalia
Independence Day

Defence Day

July 04/USA
Independence Day

July 05(Algeria
Independence Day

Tuly 09/Argentine
Independence Day

July 08/Mongolin
Revolution Day

July 14/Feance
National Day

July 15/Brunei
Sultan's Birthday

Jnir BI.l’Befsnun
Natiomal Dy

July 20/TRNC
Tndependence Day

July 23/Egypt
National Day

July 26/Cuba
National Day

July 26/Liberia
National Day

July 30Moroccs
National Day

Hotels &
_ Restaurants

ﬂ_n.lm Hotel. 311 133 185

Rescue [Polic

Bomls Egg

Fire Services Wawslpindil
Isbamahad, 1122 & 16

Emergency Ambalance 1122
& Rescue Se
Mutorway Po

Wamen P
|ebamabad
Rawalpin

=

Enquiry

Edhi Ambalance

Raitwsy Inuir
Raibway Exclangef2T0831-56
WASA Rawalpindi

Cantenment Board S2T0LGLT

Water Tank

Tslamahad 21544484

UPARCO announces
Lunar Astrophotography

The contest is being arranged by the Space Education and Awareness Drive (SEAD) which is an
initiative under the ambit of SUPARCO’s Space Education and Awareness Programme to enthuse
students and the public through activities. competitions and space news

ISLAMABATE To commeniorate
Moon Day

corner ean he sent b
sead@gmail.com by
The ¢o
by the Space
Awarences

sphere  Re
Commisginn  (SUPARCO]) ha»
anmounced & Lunar Astrophe-

Drive:

tography Cantest across the
country. According tn an offi
cial of SUPARCO, the contest
will be held under the theme

the amihit of SU
Eduncation ant

gramme Lo i
“IMuminating the Shadews™ and the public through activie  stan.
and astrography  enthosiasts  Ges. competitions and space

from any part af the country
can submitl gectagged images
with their name and location
as well as the time when the
picture was taken Lo become
part of the contest. The affs
cial informed APP that the ge
atagged images with the name
and location of the sender

cial conveyed, the

piarpoae

mantioned at the left hottom
| mANAgET.

which is an initistive under
PARCIYs Space
Awareness Pro
huse students
mews, As per the rales, the offi
retin the cwnership of their

ers the right to

b plaginrized, hesvily
or not taken in July 2084 will  ac

b

HllPAR(.[J
Duy i 3

the publi
awanns

articipanis

disqualificd, The
pants must adhere o ethical
puidelings in photography and
aveid any barmiul or intrasive
.1» tir caplure their imag-
icil said, According Lo
Intermational
annual event, held for
general public and colobrat
il gervss the warld Iike in Paki
International Moon Day i
a good opportumity to educate
., and peomote and raise
om the status and pros
pects for humanity, The major
g<.4|,. behind celebrating this day
ble mun

pariici-
ters iner

Maon OO waid.

day ta b

maoon.  This

tion between stakeholders all
around the
promete participstion
ture generations, the SUPAR-
International Moan
Day marks the anniversary of
the first banding by homans an

L1 Tunar missic
al Assembly declared Inter
tional Moan Day, a United Na-
Lipns-desigmated |nter

40 July, in its resoluti
ternational

cofehration
sed glohal cao

ed up to the sky pondering

of the
Muogour anly matural satellite.
Ground-based - nE en-
abled by the invention of the
first telescopes spencd a new
chapter in onr understanding of
uur celestiol companion. With
the birth of sace activities, the

dd, a8 weil a8
ar fu-

the Moen a5 part of the !\J-eﬂln moan becamie the ultimate des-
. The G tination of countless missions,
imcluding  crewed (lghts  thal

brought the first homan feat-
| prmts to another place m the
beerved annually an - universe, As moan exploration
m “In-  efforts continue taking shaps

are

[

and utilization of the mooan as
well az highlighting the need
rate

- and areund the

and regulite

eful uses
In 2021, Ac
Nations,
vears, human civilizations have

in the  with ambitious plans, this global
aler space® Jubration will serve net only
sreling to the Unit- a4 & reminder of success in the
for thousands of  past but a5 an anneal testimony
to fnture endesvours.—APP

-

Munir
Secretary Ms. Shahera Sha

ISLAMABAD: Dlﬂ:cwr General In[m-mul:lon Service Academy Arshad

d, “h:. is retiring from service next week.
the farcwell

Federal Information

\_Other officers of the 154 also

DRA

Police
arrest two
bike lifters
recover three
motorcycles

and stroet mmmab- anil
recovered  three  stolen
mntorcycles, A carry van
and ather items from their
pussession, said a P
apakesman here on Friday,
Ho informed that a team
under the

Aleem sponsors
repatriation of
stranded prisoners

ISLAMABAL: Federal Mimister for Privatization Abdual Ak
wenn Klan las come feward Lo spossor the raation of
Pakistani prisomers from Sei Lanka, where they have bean
stk for several years. This philanthropic meve bas heen
Thiled a5 & magor reakthroeyh in the effarts to bring hack
thiese prisoers, who were ling dilliculties i paying teir
apiensen and Tises, According to sources, the Ministry
of Interior had been in teach with Sei Lankan authoritios
fvr the past three months o facilitate the release of Pa.
Fistani prisvners, However, the process was delayed due
o finnnclal constraints,  Federal Wi l

Bhan's annoiscenent hss sow removed this hurdle, and
i isoners will be able to return home ihe pecas-

SHO, Cantt Puli
managed to pet two hike
lifters namely Bafique and
Fayynz and recovered throe
stalen ma

T ilems from
ir possession. A case
lias boven registered against
the sccused while Turther

s are completed. Federal [nerioe Miniser
i

Ister Abdul Aleem Khan for taking pur_«-ml ir.lm
release of prisenors. it giod wirk is @ brosth
ait for Pakiatani prisoners and their families" ho said, This
Tumanitarian gesture by Federal Minister Abdul Aleem
Khan has heen widely app d, and is seen as 8 @y of
hope for Uie priseners anil their families, The repatriation
process is expected to be completed soon. souniting the
pristmers with their Joved soes.—Al

is underway.
Superintendent of Palice,
Potohar, Masir Navwaz sl
the accomplices and Facili-
tatirs of the acoused woull
also be sent behind bars,

Overseas Pakistan’s are economic
backbone of Pakistan: Bakhtawari

Haji Abid Hussain echoed his sentiment by urging the community
to strengthen the young generation’s connections with Pakistan by
persuading it to prioritize investments in the motherland. He also
requested the Pakistan government to address Overseas Pakistanis’
grievances and enhance interaction between business organizations
of the two countries to attract investments

of Overseas  Pakistanis
Welfare Council London,
DNA Bakhtawsel  expressed
gratitude to the arganis
ISLAMABAD;  Presidest  ers and highlighted the
Chakwal Chamber of  investmenl opporfunilies
&.unmwru. and Industry, i Pakistan, He noted that
Lafar  Bakhtawari  the correnl government's

Ilaa said that Overseas Pa-  investmentSfriendly

kistanis are the hackhone  icies will yield pasitiv
of  Pakistaw's  wcomcmy  resulls for the country's
and unged them Lo lovest,  bettermeal.

particulaely i the real os-  Bakhtawsel  encoursged

tate sector, to support the

suntry’s growth
Speaking al 8 poceplion
hosted by Haji Abid Hus-
saln, Centeal President

(hverseas Pakistanis to in
west more in Paki: ]
their remittanc

wital role in o
wcommic advancement

Haji Abid Hussain eche

oed bis  seatiment by
wrging the community to
-mrmelh the young gen-
eration’s conne ns with

Pakistan by persuading it
o prioritize Envestments
an the motherland, He also

requested  the Pakistan
government  to  address
(hverseas Pakistani="

prievances and enlance
interaction between busi
ness organizations of the
two countries o attract
investments.

Chairman  Overseas Pa
kistanls Wolfare Council

Naqsl:hamll Haid
WC will extend all
athod wilh
r:;nrd o the commect
ity of Pakistini husiness
[ratermity with the British
business  circles to the
needfid,

All the participants agreed
that impreving aw.and or
der situatbon in Pakistan
i casentisl for hoth e
eign and local investments
by stressing the need for
formalation compre:
lensive aml loagterm in-
stment policies for the
purpase,

o

Govt to
introduce track
and trace policy

ISLAMABALE Minister for Industry and Production, Na-
tiomal Fond Security and Research Rana Tasveor Hussain
on Friday said that the goveenment has decided to intso-
duced track and trace systent in kocal cotton and ginning
industry aimed at avniding tax evasion. Talking to a delega:
tian of the Pakistan Catton Ginners Association, whe called
Ay initer, he sl Ba the cotton imlustry has o pivotal
ride i the rural ecosomy aod the poteatial to provide em-
ployment opportunities for a large portion of the skilled
and semiskilled warkforee in the country. The meeting
discussed matters refating e additional taxalion meas.
ures on seed cotton and cotton seed cake in the current
budgot, said 8 press rolepse,  The mingter zaid that 8
track And trace system will be implemented on locally pro-
duced cottan hales in erder to avesl tax evasion to protect
Tncal farming communities as well as the industrial sector
af the country. Rana Tanvie Husssin said that the Coten
Control Act will b implemented in real terms in collshora-
than with the provincial governments and assured the defe-
gatian that their proposals regarding sles to on seed cote
tan and cotton seed cake will be considered. The minster
il assured the delegation that the matter of now tixtion
menaures Will b taken wp with the Finance Division and
Federal Board of Revenoe for considerstion e sddress the
issues faced by the Tocal ginning industry. Speaking on the
accasion, the representatives of the Cotton Ginners Asso-
watinn apprescd the minktes about the sddithnal toation
o cotton produces and said that heavy Gooss were affocting
the: produsstion of the cotten ginning mdustey, —APP

Pak Navy ship
deployed
on regional
maritime
patrol

DNA

ISLAMABAL:  Pakistan
Mavy las deploped iis war
ship PNS YARMOOE with
emharked helicopter  in
the Indian Ceean for safety
and security of merchast
ships bound to amd from
Pakistani  Ports,  During
the. deployment, PN Ship
will undertake i nd
enl operatins &5 well a5
combined aperations along
with  other  friendly and
partner naticng to achiov
common ohjective

vy i committed i
f navigation
and safety of

communication e
safeguarting national mar
itime interests amd trade
throagh sea, Pakistan Navy,
cognimnt of its nAtomal ok
ligations 1o maintain rule
based order ab sea regulan
ty deploys its warships on
Regional Maritime Securk
ty Patral (RMSF) and akso

contributes to collshoratme
marilime securily effora
RMS ¢ conducted ss

o contribute

al alf

and narco-arms smug,uhm,.

RWMC
conducts
anti-dengue
awareness
campaign

DNA

RAWALPINDE: The <
micatinn teanss of Rawalyis-
i Wasste Managensent Conr
pany {RWMC) on Friday
carried ot its cleanliness
and antidengue awareness
campaign in the Masajidsof
wi aros L e
awarcness about the lifeo-
ole, prevalemce, trestment
and prevestion o denge.
Accarfing 1o the  RWMC
spokesman,  he  toams
asked the Masjd Tmans
1 Khatesbs of the T-Block
area 1o play their part in
educating the people abual
the impu e af cleank
ness in the light of Tslamic
teachings in the sermons
of Friday prayer. The ob

Jectmve af the actrily was
ta reach out |<. a A

1o educate the ﬂu\ual P
lie sbout the precautiomary
measures for denpoe Lo gel
ridl ol il the spokesman
=aid. The teams also distrib-
uted waste hags and leak
lets amany the faithiul and
widucated them aboul the
importance of cleanki
and the prevention of des-
que In a message, RWMC
s reequested the peophe 1o
Keep an eye on junkyanbs,
schools and uiderconstroe

ke e T e
wel or with slag.
ANt water,

Romina Khurshid lauds
UK support for Pakistan’s
Climate action

ISLAMABAD: Coordimator to the Prme Mmister on Clis
mate Change and Environmental Coardination Rimi.
a3, Khurshid Alam lauded the UK's support lor
Pakistan™s Climate action i
mate Change and Eavironmental
government of United Kingdom b

ance collaboration 1o address climate change and
environmental issues in Pakistas Agreoment
was reached during a meeting betwoen rdinator

Mimister on Climate Chan,
m, and 8 UK Embassy d.

Lo the Prime
Khurshid Al

ant step forwared in the Tight
change, and hoth countrics are com-
mitted to working together Lo address this global
chall . Khurshid Alam stressed the importance
Aty

v
sectors in hoth natiens t pressing issugs
of climate change and envirommental degradation.
She highlighted the urgent need for tangible ac
Ligns to mitigate global warming impacts, presmp-
tively address flool riske, and sapport valnerable
farming communitie rdinater noted that
shifting weather patte gnifics
ed agricultural productivity threatening food seen.
rity and livelihuads with the country [acing billions
of dollars in cconom: i

disasters in the past, The UK delegation presented
a repert ta the Conrdinator aimed at belstering Fa-
kistan's climate resilience, and both sides agreed
Lo work together (o implemant sustainable agrical-
tural practices and mitigate future impacts.—APP
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Briefs

w4 PTA for timely reporting "t

in Ltd office

Economic

of unlawful media content "w™

DNA
The PTA highlighted that social media platforms encourage users to lodge complaints directly,
ensuring a faster and more efficient process to address and eliminate inappropriate content

How can a
country develop
from which people C:m;etiﬁon
are escaping? o
Penalty

Bank officials
meet BISP

chairperson

hahid Easheed
ay that the inte
sake of the elite in

ST
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CDNS set target of Rs 170 bn for
Islamic Finance in FY 2024-25

Islamic finance now has a significant role in the global financial
sector. A large part of the economy of many major countries
currently includes Islamic finance
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Russia-Ukraine Conflict and De-globalization

Dr. Muhammad Akram Zaheer

The Covid-19 epidemic
has hit the global supply
system. Therefore, to
secure the safety of the
supply line, it is necessary
to actively expand and
break the supply. China's
Belt and Road Initiative
has become a symbol of
global cooperation, even
amid the broader trend
towards globalization. The
Belt and Road Initiative will
bring new opportunities for
global business, allowing
multinational corporations
and small to medium-
sized enterprises to
explore emerging markets
and to expand business
opportunities with
China, ASEAN, the Middle
East, and Central
and Eastern Europe

URING the last four decades, the foreign

policy and economic policy u[ the cham-

pion of globalization have been charace
terized by izolationism and protectionism. By
adjustment of their policies, United States have
undermined the process of globalization and en-
couraged reiribution hetween varions economic
camps and interest groups. The data released
by the US Department of Commerce shows that
the deficit in 1S goods and services in 2021 was
859.1 hillion which has increased 27% over the
previous vear, which is about 4% of GDFE.
The election of Donald Trump as US President
since 2016, Bresat, and the SinoUS trade war
point to threats to a global system that is becom-
mg mereasingly problematic to the econom
tem of the globe, The Covid 19 epidemic and lhe
Russiallkraine war have exacerbated the current
tensions and have exposed an unexpected crisis of
the economies of the world and is weakening the
consensus on globalization, As of April 11, Yale
University's figures show that mare than 600 multi-
national corporations have withdrawn from Russia
or ceased their business. According to Lawrence
Bone, chief economist at the Organization for Eco-
nomic Ce-operation and Development, this de-glo-
halization has deep and unpredictable effects. Un-
der this new trend towards regionalism, the glohal
walues, supply lines and mdustrial chains may have
erely the current
global political and economic landscape i in a new
and unprecedented adjustment. and the uncertain.
ty created by the economic separation, first and
foremost it will affect multinational corporations,
However, this situation 15 also creating opporfuni-
ties for countries such as those that have the ability
o find new markets and coonomic opportunities
and to attract corporations and companies. As the
conflict between Russia and Ukraine intensifies,
the confrontation between Western countries and
Russia has spread trom the national level to the
corporate level. British Petrolewm company has an-
nounced on February 27, 2022 that it would relin-
quish its 19.75% stake from the Russian integrated
energy company Rosneft, whic about half of its
oil and gas reserves and onethind of ils produce
tion, In addition, dozens of energy companies have
stopped working in Kussia and announced to ghan-
don their Russian operations,

Following the 2008 financial crisis, multinational
corporations began to respond to the operation-
al risks posed by eonflicting regulatory measures
in different countries by shrinking and winding
up their busineszes, Since 2008, Citibank has
sold its related business in Germany, Turkey,
Brazl, Egypt and other countries. Now, in March
20122, Citibank has agreed to sell its Indian retail
banking sector to Axis Bank. Cidbank is not the
omly bank responding to the challenges of de-glo-
halization by shrinking its buziness and sliming
its assets, The decision of Hong Kong and Shang-
hai Banking Corporation (HSBEC) to re-focns on
the role of Asia in its growth strategy will surely
strengthen its leading position m Asia, as Asia
has abways been the bank’s earnings in the re-
gional markets. According to the 2021 financial
report, Hong Kong and Shanghai Banking Cor
poration pre-tax profit in the Asian market was
$ 12,249 hillion, which iz 64.8% of the group's
total profit, However, Hong Kong and Shanghai
Banking Corporation is still regarded as a Brif-
ish bank. The bank, which has been one of the
four largest local banks in the UK since 1992,
moved its headguarters to London in 1993 and
now has ten major shareholders and other asset
companies in United States and British jurisdic-
tion. Asia-Pacific is stuck in a complex game of
big countries, especially with mainland China
and Hong Kong fecusing on bu
The Covid19 epidenic and the Russia-Ukraine
war have significantly accelerated the de-globali-
zation. With more and more Western sanctions on
Russia, many countries that are not staunch allies
of the United States are now realizing the dan-
gers of being economically attached to the United
States and its allies. [t is also a strategic challenge
for the multinational corporations o realize that
the sanctions imposed by the West have begun to
merge with the risk areas, mcluding cyber threats,
protectionism, global mobility, dynamic opera
tions, corporate and coniractual reservations.
The states and the multinational corporations rep-
resented by Hong Kong and the Shanghai Bankang
Corporation are facing a number of dilemmas.

In the current international political and eco-
nomic scenario, the elements and scope of na-
tional security have been gradually expanded. [n
addition to traditional security threats, countries

have focused on technical secority, cyber securni-
ty, environmental protection, amd energy securi-
ty. However, no matler what rules are adopted,
multinational corporations are unable to achieve
effective hedging due to the complexity of many
different national regulations and lack of mutual
transparency. Therefore, business localizatio
regional mtegration for different markets or in-
terest groups will be a general trend in the future,
Multinational corporations can only effectively
avoid the dangers of known or unknown regulato-
1y policy by configuring different systems, as the
United States has adopted a two-pronged policy
towards China under the Trump admimistration,
bilateral economic cooperation between China
and the ed States and Caltural excl
are affected in many ways. However, in gener-
al, cooperation between China and the United
States is still relatively smooth, Now that the
massive economic rift between the West and
Russia has proved the possibility of a compre-
hensive decoupling, the Asia-Pacific region
must devise a timely mechanism to deal with
this potential situati
The Covid-19 epidemic has hit the global supply
system. Therefore, to secure the satety of the
supply line, it is necessary to actively expand and
break the supply, China's Belt and Road Tnitia-
tive has become a symbol of global cooperation,
even amid the broader trend towards globaliza-
tion. The Belt and Road Initiative will bring new
opportunities for global business, allowing muolti-
national corperations and small to medinm-sized
enterprises to explore emerging markets and to
expand business oppertunities with China, ASE-
AN, the Middie East, and Central and Eastern
Europe. China's direct investment in the Belt
and Road countries will reach $20.3 billion in
2021, up 14.1% vear on year. Now mul tional
corporations should use their global networks
and operational experience to deepen infrastruc-
ture construction, mmprove the investment chi-
mate and promote future markets in the Belt
and Road countries. At the same time, multi-
national corporations should take advantage of
the fact that the risks of seftlement markets
can be minimized and ensured, These multina-
tional corporations will be able to fully enjoy
the henefits of the Belt and Road In

Trump ... The story and the tornado

(Ghassan Charbel

Violence is not an
unfamiliar guest in the US.
Assassinations have been
part of US political life since
the beginning. Out of 46
presidents, four have been
assassinated. Natural deaths
ended another four terms.
Other presidents were the
targets of assassination
attempts, while plots to
eliminate others were
thwarted before they could
be implemented. It is no
exaggeration to say that the
world of today fuels people’s
propensity for assassination
with rumors, doctored
images and the rivers of
hatred that flow through
social media platforms...
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military alliance with Russia

Kim Jong-un hosts Russian delegation, emphasizing the need for united military cooperation
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Top UN court says Israel’s settlement policy in
ccupied territories violates international law
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Amidst criticism and controversy

JCP ‘approves’
appointment of

two ad

hoc judges

Justice (retd) Tarig Masood and Justice (retd) Mazhar
Alam appointed for a period of one year, say sources
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LHC CJ rejects CEC’s
request for election
tribunals’ reformation

Court REPORTER
[nlmm High Cou f[llil Um:F Justice Aaliyn

LAHORE

u[ the election tribunals in
ioner Sultan Akram Raja
met the LHC chief justice and requested her to reconstitute
the existing election tribumn; the sources said. Justice Aaliya
Neelum turned down the CEC's request, maintaining that the
present election tribunals continue to function as usual.
The LHC chief justice sald that the final decision on the elec-
tian tribunals will be made by the Supreme Conrt (SC) of Paki-
stan. Earlier an June 20, the Supreme Court ($C) rejected an
appeal moved by the Election Commission of Pakistan (ECP)
againat formation of election tribunals by the Lahore High
Court. The two-member bench of the Su) theaded
by Justice Qazi Faez T

Afighan, heard the Election Commission’s appeal. The com
mission's lawyer, Sikandar Bashir, and PTT lawyer Salman
Akram Baja appeared before the courl. Justice [sa gues-
tioned whether the Chief Election Commissioner and the
CIP could not meet to resolve disputes. He remarked that
if every issue is to be made contentions, then Parliament
should be shut down. He asserted that using ordinances is
a disregard for Parliament and a violation of its authority.
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Pakistan (TLP} on Friday colled off its
sit-in in the Faizahad area of Islamabad

2 after the federal government assured

them that they would ramp up efforis
ans, who have
thes since the
st year, The

5
= TLP's decision came this afternoon af-

Ler the incumbent government engaged
in successful negoliations with them.
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ISLAMABAD: Ambassador of the Sultanate of (Odman, Fahad Sulaiman Khalaf Al Kharusi, pays a
courtesy call on Prime Minister Muhammad Shehbaz Sharil at Prime Minister's House, — DNA

Omani envoy PTI to get ‘seats finally’

calls on .

psiennz  ELCP to implement

PM expressed Appex Court’s Order
on reserved seats

tan's desire to
further strengthen
bilateral cooperation
Decision follows meeting of electoral
body to consider apex court's ruling
on PTI-SIC reserved seats case
KHavam Angast F" SGERS Illlﬂllt
i Commiinn of hearing on mlsslng

mpleme
persons’ case
PTI Spokesperson urges
SC to halt reign of terror,
recover missing affiliates
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Bin Laden’s

‘close aide
arrested
in Gujrat

Amim abHayg — an Afghan
Tas alsn bees

FAIsaL SHEIKH
TSLAMABAD: Pakistan Tehrech-eTnsaf
(PT1) wrged the Supreme Court (SC) to
promptly hear the case related to the
recovery of missing persons and put
a halt on the ongoing spate of of
terror in the country aimed al coere-
ing PTT's affilintes to switch loyalties.
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Pakistan asks Afghan authorities
to take action against terrorists

The Foreign Office (FO) spokesperson emphasised that countries
should refrain from commenting on Pakistan’s domestic matters,
asserting that Islamabad can handle its internal issues independently
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The offices  of daily
Islamabad POST ahall

remain closed on

newspager on Sunday.
Editor

sabd lslamahad expect the r’\h.hm autls
1 A, and land ¢

{ Jammn and Kashmir dispute in
rdance with the UN Secarity Council reaalutions.

plans in

ilies
¥

TTP chief’s leaked
call reveals terror

The leaked call unveils TTP's plans
to disrupt peace in the country

Pakistan

Pakistan {TTP),
rorist i

- Mehsud, Ahmed Hussain

Sravm SHanIn

PESHAWAR: A leaked call has exposed Noor Wali
Mehsud, the leader of the banned Tehreek-eTaliban
ng shocking instructions for ter
ien wkistan. According to a Pakistani
newspaper, the call features TTP leader Noor Wall

(aka Ghat Haji), and local

their sin-

- the ,u.tn.i Sagib

ister strategies. Mehsud can be heard directing his
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